VTG: Explanation for auditor qualified opinion
On 27 Apr 2017, Ba Ria – Vung Tau Tourist Joint Stock Company explained the auditor qualified opinion as follows:

Auditor qualified opinion: As stated in interpretation 8.2 in the financial statement, the Company recorded the land rental at Thuy Van Seaside Resort (Bien Dong Tourist Area – 08 Thuy Van) for fiscal year of 2015 and 2016 based on the announcement of land rental payment of Vung Tau Department of Taxation for business land of 7,880.20 m2. For the remaining land area of rented land area of 54,171.10 m2, the Company in the progress of recommending Vung Tau Department of Taxation about land rent for every land area. Total land rental of VND 11,020,432,842 was not recorded in financial statement 2016. As a result, the auditor did not have any basis to record VND 11,020,432,842 in the financial statement as well as could not determine impacts on relevant indicators in financial statement 2016
Explanation: On 29 Sep 2016, Ba Ria – Vung Tau Tourist Joint Stock Company received the notice of land rent payment of VND 12,126,812,922 for Thuy Van seaside resort (Bien Dong Tourist Area – 08 Thuy Van) for business area of 7,880.2 m2 and public area of 46,290.90 m2. However, in notice on 02 May 2013 of the people’s committee, the business land rent was equal to infrastructure rent; the public land rent was not in the infrastructure rent. 
The Company was in the progress of asking Vung Tau Department of Taxation about calculating method of land rent and not recording the remaining land rent in 2016 of VND 11,020,432,842

